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There is a growing sense 
of outrage among Canadian 
taxpayers over the pension 
benefits Members of Parlia- 
ment have given themselves. 
These payouts will far exceed 
any contributions MPs make 
to the plan, and taxpayers are 
being forced to make up the 
difference. 

A report on the MPs’ pen- 
sion plan, released by the fed- 
eral government’s chief 
actuary, stated that as of De- 
cember 31, 1988, the plan had 
assets of $37.9 million and 
liabilities of $182.3 million. 
In the end, this $144.4 mil- 
lion shortfall will have to be 
paid by taxpayers. 

Robert Brown, the Presi- 
dent of the Canadian Institute 
of Actuaries, said of the MPs’ 
pension plan, "If a private 
company’s pension plan was 
in such terrible shape as the 
federal, it would go out of 
business." 

How did the MP pension 
plan get to this sad state of 


affairs? Quite simply, MPs | 





EVERY 
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voted to give themselves 
more money than their pen- 
sion contributions warranted. 
Far more. 


Some MPs call 
for reform 


Fortunately, there are 
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some voices of reason in the 
House of Commons. Former 


| Tory Cabinet Minister Allan 


Redway says, "I’m one who 
believes that the MPs’ pen- 
sion should be no more gen- 
erous than the average 
Canadian’s pension. And I 


| think it’s long overdue that 





The magic of indexation 


One feature of the MPs’ 
pension plan that remains un- 
changed is the magic of in- 
dexation. 

Indexation provides MPs 
with annual inflation in- 
creases in their pension once 
they turn 60. However, any 





Based on MP Perrin Beatty re- 
tiring late last year, the magic 
of indexation could see his 
pension increase from approxi- 

aly $66,721 a year to 


MP who retires before 60 re- 
ceives an immediate inflation 
catch-up at that age. For ex- 
ample, an MP who retired at 
age 40 would, at age 60, re- 
ceive a pension that takes 
into consideration the infla- 
tion increases during the pre- 
vious 20 years. And 
remember, the same MP 
would already have been col- 
lecting a pension for 20 
years. 

Depending on the person’s 
age at retirement and the in- 
flation increases during that 
time, an MP’s pension could 
double, even triple overnight. 
The magic of indexation can 
been seen in the shaded por- 
tions of the chart on the cen- 
tre two pages. The National 
Citizens Coalition estimated 
the first-year pension bene- 
fits of MPs if they were to 
have retired in the fall of 
1992. Using these calcula- 
tions, the Canadian Taxpay- 
ers Federation has estimated 


the pension MPs could re- 
ceive at age 60 based on a 
long-term inflation rate of 
5%. 

Its impact can be seen in 
the following examples: MP 
Svend Robinson of British 
Columbia could see his pen- 
sion nearly triple from a first 
year benefit of $39,715 to 
$100,358; Albert Cooper of 
Alberta could jump from 
$37,638 to $99,865; Lorne 
Nystrom of Saskatchewan 
could go from $48,391 to 
$95,811; Bill Blaikie of Man- 
itoba could hit $100,358 
compared to $39,715 in first 
year benefits. 

In straight dollar value, 
Perrin Beatty is the hands 
down winner. His pension 
could skyrocket to $160,572 
a year from $66,721. How- 
ever, the largest percentage 
increase goes to Carole Jac- 
ques of Quebec whose pen- 
sion could nearly quadruple 


from ‘oe to $95,808. 
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the pensions of Members of 
Parliament were reviewed 
and brought into line with 
that of the average Cana- 
dian." 

David Kilgour, who intro- 
duced a private member’s bill 
to eliminate MP pensions be- 
fore the age of 60, has this to 
say about the pension plan: 
"Our plan is much richer than 
is legally allowed for other 
pensions. It’s outrageous, 
holds all of us in ill repute, 
and is morally wrong." 

Nevertheless, every at- 
tempt to reform the pension 
plan through a private mem- 
ber’s bill has died, as those 
defending the plan prevent 


Treasury Board President Gilles 
Loiselle was told by some MPs 
that the pension plan was a ma- 
jor reason why they ran for fed- 
eral politics. 











MPs’ pension plan 


STEP RIGHT 


the reform legislation from 
coming to a vote. 

While most pension plans 
pay out benefits in inflation- 
adjusted dollars (the recipi- 
ent receives back far more 
than the total of his or her 
contributions), they are able 
to do so because the money 
has been entrusted to the plan 
for years and even decades 
prior to being drawn out, al- 
lowing a growth in its value. 

MPs have evidently de- 
cided that they don’t have to 
play by that simple rule of 
economics. The plan they 
have given themselves 
amounts to both a generous 
pension plan when they reach 
the age of 60, and an ongoing 
salary before they hit 60, 
even though they’re no 
longer doing anything to de- 
serve that pre-retirement pay- 
cheque. 

And despite a widespread 
demand that MPs scale back 
their overly generous pension 
plan, the legislation that sup- 
posedly "reforms" the system 
leaves in place these provi- 
sions. Under the legislation 
called Bill C-55, MPs will 
continue to be able to draw 
out their pensions when they 
retire, no matter how young 
they are. Furthermore, their 
pensions will be fully in- 
dexed to inflation so that, at 
age 60, their pension could 
conceivably double even tri- 
ple overnight. 

The plan is so good that 
Treasury Board President 
Gilles Loiselle, the man re- 
sponsible for the MP pension 
plan, during a speech in the 
House of Commons on Bill 
C-55, told fellow MPs, 
"Some of you have told me 
that the pension plan was a 
critical part of their decision 
to seek elected office." It is 
little wonder that those same 
MPs are now so resistant to 
change. 
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MPs’ pension payouts 


The National Citizen’s Coalition (NCC) has released a study which 
illustrates the pension benefits available to every MP in Canada, as 
of September 4, 1992. The study estimates the total pension payouts 
to MPs if they had retired late last fall and lived through age 75. The 
study makes the following assumptions: Age nearest birthday; clos- 
est full year of service; 5 percent annual inflation (as measured by 
CPI); minimum six years of service; all statutory and optional con- 
tributions to pension made by MP; and spousal and dependent allow- 
ances not included. 


Based on the NCC’s calculations, the Canadian Taxpayers Federation 
has estimated what the yearly pension benefits of these MPs could 
be at age 60, using the same parameters as above. 


Notes: 
1. Years of service as of September 4, 1992 


Zz. 1st year benefit: Pension benefits that could be re- 
ceived by MPs in their first year of retirement. 


3. Yearly pension age 60: The magic of indexation could 
cause yearly pension benefits to increase to this amount 
when an MP turns 60 years of age. 


4. Total: Total amount of pension benefits that could be 
received by each MP from retirement to age 75. 


* Plus a special Prime Minister’s pension from age 65 equal to 2/3 of that salary being paid to the Prime Minister in 2003 (When 
Brian Mulroney reaches his 65th birthday). 
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B.C. age | yrs 1st year Yearly Total Alberta age | yrs | 1st year | yearly 
| benefit benefit pension 
| age 60 
Ross Belsher 25,906 25,906 | $612,871 Harvie Andre $64,399 | $95,147 | $2,766,124 
Mary Collins 52 | 8 | 33,727 | 49,830 | 1,448,673 Joe Clark 53 | 20 | 78,330 | 110,218 | 3,155,797 
| Chuck Cook 66 | 13, 41,670 BG |, eer 524,121 Albert Cooper 40 | 12 | 37,638 (99665 | 3,115,312 
John Fraser 61 | 20 | 64,399 [lee N/A 1,389,640 Murray Dorin 38 | 8 24,440 | 71,493 | 2,229,034 
Benno Friesen 63 | 18 | 48,269 |= N/A 854,989 Jim Edwards 56 | 8 | 26,395 | 82,083 | 864,584 
Jim Fulton 43 | 13) 39,715 | 91,208 | 2,828,638 Jim Hawkes 98 | 13 | 42,648 | 47,019 | 1,197,658 
Lyle Kristiansen 53 | 8 23,600 | 33,208 | 950,808 David Kilgour 52} 13} 41,181 60,843 | 1,768,841 
Margaret Mitchell | 67 | 13 | 39,715 N/A} 437,921 Alex Kindy 63 | 8 | 24440 | N/A | 432,906 
_ Frank Oberle 61 | 20 | 62,078 | N/A | 1,339,556 | | Arnold Malone 55 | 18 | 45,825 | 58486 | 1,612,748 
Sid Parker | 62. | 8 | 23,600 N/A} 462,527 | | Don Mazankowski | 97.) 24 ) 66,721 | 17,288 | 1,960,698 
“Nelson Riis | 50] 12 | 39,593. ue es 1,921,669 | |. Steve Papros _ | 64 | 24 | 57,801. | WA | 920,024 
Svend Robinson 41 | 13°\. 39745 “400,358 3,128,800 Bob Porter 59 | 8 24,440 25,662 | 631,539 
Tom Siddon 51 | 14 | 61,344 95,165 | 2,803,454 Jack Shields 63 | 8 | 27,373 | N/A | 484,858 
Ray Skelly 39,715 61,611 | 1,814,997 Barbara Sparrow 57 24,929 28,858 | 757,505 
John Turner 82,974 |S 1,469,718 Blaine Thacker 41,670 64,644 | 1,904,342 
lan Waddell 39,715 | 64692") 1,927,590 | _ ae 
Bob Wenman 46,803 69,149 | 2,010,325 Quebec age) yrs Ist yr yearly total 
benefit pension 
age 60 
Manitoba age | yrs | 1st year Warren Allmand 60 | 27 | $62,078 | $62,078 | $1,468,610 
benefit David Berger 42 | 13 | 40,693 | 97,983 | 3,049,313 
Lloyd Axworthy $49,002 | 68,951 $1,974,216] | viles Bernier 88.) | 28,440. mmm 000.934 
a Gabrielle Bertrand | 69 | 8 26,395 | N/A | 214,908 
Bill Blaikie 41/13) 39,715 | 100,358 | 3,128,800 
| J.P. Blackburn 44) 8 | 24440 | 53,349 | 1,653,155 
Lee Clark 56 | 9 | 29,939 | a6391=9) 980,677 art 
Pierre Blais 44 | 8 | 37,515 |eeerBSt ) 2,537,565 
Jake Epp 53 | 20 | 66,721 | 93,883 | 2,688,088 
Benoit Bouchard 52} 8 | 43,014 | 63,551 | 1,847,576 
Felix Holtmann 48 | 8 24,440 43,891 | 1,331,625 ; 
raat eee ar Lise Bourgault 42 | 8 26,395 |eetedes) 1,977,899 
Charles Mayer 56 | 13 | 58,289 70,851 | 1,909,305 r 
Pierre Cadieux 44 | 8 38,371 | 63,799 | 2,595,466 
Rod Murphy 46|13| 41,181 | 81,536 | 2,505,462 
Brian White 24,440 faa 1.631.401 | |~Afdtee Champagne |.63.) 8.) 33,489 imme 1,348,979. 
= Michel Champagne | 36 | 8 | 27,373 | — 88,281 | 2,745,452 
ice Jean Charest 34.) 8 | 34216 { 121,661 | 3,767,809 
| Saskatchewan pod Rell total Gilbert Chartrand | 38 | 8 | 24,440 | 71,498 | 2,229,034 
age 60 Marcel Danis 49 | 8 | 36,293 | 62,073 | 1,867,723 
$37,393 | $47,724 | $1,315,995 Robert de Cotret 49 | 14 | 63,666 108,890 | 3,276,402 
| Les Benjamin 67 | 24| 45,825 | N/A | 505,294 Vince DellaNoce | 49 | 8 | 27,373 1,408,679 
| Simon deJong | 50|13 | 39,715 64,692 1,927,590 Gabriel Desjardins | 44 | 8 24,440 1,653,155 
| Len Gustafson 59 | 13 | 43,625 | 45,806 | 1,127,286 Suzanne Duplessis | 52 | 8 | 26,884 0 | 1,194,746 
| Stan Hovdebo 67 | 13} 39,715 | N/A | 437,921 | | Marc Ferland 50 | 8 | 24,440 _| 1,186,209 
| Bill McKnight 52| 13} 58,289 | 86,119 | 2,503,682 Sheila Finestone 66 8 | 24,440 | 307,404 
Lorne Nystrom 24} 48391 | 95,811 | 2,944,120 | | Gabriel Fontaine 52 | 8 | 24,807 | 36,651 | 1,065,533 | 
24.440 | 37,914 _| Alfonse Gagliano | 50 | 8 | 25,051 | 40,805 | 1,21a865 | 
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2,950,897 
800,553 
631,539 
1,384,799 
3,983,327. 
280,274 
1,116,921 
800,553 
269,490 
1,408,960 
1,384,912 
1,124,200* 
2,821,040 
1,257,740 
828,559 
1,314,340 
1,186,209 
984,650 | 
861,458 | 
1,282,905 
1,331,625 
1,307,045 } 
2,712,091 | 
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Darryl Gray ‘ 24,440. | 
Jean-Guy Guilbault | 62 | 8 | 24,929 — 
Andre Harvey 51 | 8 24,440 
Jean-Guy Hudon 51 | 8 28,350 
Carole Jacques 32 | 8 24,440 | 95,808 — 
Jean-Luc Joncas 56 | 8 24,440 | 29,707 — 
Fernard Jourdenais | 59 | 8 24,440 | 25,662 — 
“Monique Landry | 55| 8 | 39,348 | 50,219 
_ Jean Lapierre 36 | 13 | 39,715 128, 085 _ 
Robert Layton 67 | 8 25,418 | N/A 
Nic Leblanc 51 | 8 24,440 | 37,914 — 
Ricardo Lopez 56 | 8 24,440 | 29,707 
Charles-E. Marin | 67 | 8 24,440 |S 
Marcel Masse 56 | 8 43,014 | 62,2864 — 
Barry Moore 48 | 8 25,418 | 45,647 — 
Brian Mulroney 54 | 9 29,817 | Seaeeeeenee 
Andre Quellet 53 | 25 | 70,021 98,527 
Louis Plamondon | 49 | 8 | 24,440 | 41,801 — 
Andre Plourde 56 | 8 25,295 | 30,746 — 
Marcel Prud’homme} 58 | 28 | 46,803 | 51,600 — 
Guy Ricard 50 | 8 24,440 | | 39,810 
Guy St-Julien 53 | 8 24,440 | 34,390 — 
Monique Tardif | 57 | 8 | 28,350. | 32,819 | 
Marcel Tremblay 49 | 8 24,929 |S 
Maurice Tremblay | 48 | 8 24,440 | 43,891 — 
Monique Vezina 57 | 8 | 43,014 | 49794 — 
Pierre Vincent | 37 | 8 | 28,350 | 87,078 
|_Gerry Weiner 59 | 8 | 39,348 | i315 
New Brunswick age | yrs | 1st yr 
benefit 
Jean Chretien $80,717 
Bob Corbett 54 | 14 42,770 
Maurice Dionne 56 | 14 43,748 
Gerry Merrithew | 61); 8 43,014 
Bernard Valcourt 38,371 
Newfoundland |age| yrs | 1st yr 
benefit 






































George Baker 


John Crosbie 62 | 16 
Bill Rompkey 56 | 20 
Roger Simmons 53 | 9 


Brian Tobin 








Nova Scotia age 


Coline Campbell 
Howard Crosby 
David Dingwall 
Elmer Mackay 
Russell MacLellan 
_ Patrick Nowlan 































$46,803 
66,721 ae N/A 
56,090 | 68,178 
29,264 | 41477 
36,660 | 107,240 


38,737 | 102,781 
66,721 | 81,100 
41,670 | 58,634 
















3,343,552 | 








$2,271,610 | 
1,307,638 | 
1,837,275 
1,178,993 





1st yr 
benefit 


$38,350 
43,748 










| 45,825 __| 


PEI MP had sufficient service as of Fall, 1992 _ 





| 3,206,277 : 
| 2,185,502 | 


















1,130,465 | 














































lain Angus 
Bill Attewell 
Perrin Beatty 
Derek Blackburn 
Don Blenkarn 
John Bosley 
Don Boudria 
Patrick Boyer 
Harry Brightwell 
Pauline Browes 
Charles Caccia 
Murray Cardiff 
Terry Clifford 
Sheila Copps 
Stan Darling 
Paul Dick 

Bill Domm 
Ralph Ferguson 
Jesse Flis 
Maurice Foster 
Girve Fretz 
Jean-R. Gauthier 
Herb Gray 


Bruce Halliday _ 


Dan Heap 


_ Robert Hicks 


| Tom Hockin 


Len Hopkins |. 


Bob Horner 

Ken James 

Otto Jelinek 
Robert Kaplan 
Bill Kempling 
Steven Langdon 
Doug Lewis . 
David MacDonald 
Jotin MacDougall 
Roy MacLaren 
Sergio Marchi 
Shirley Martin 
Howard McCurdy 
John McDermid 
Barbara McDougall 
Walter McLean 
Gus Mitges 

Rob Nicholson 
John Nunziata 
Gilbert Parent 
Jim Peterson 
Alan Redway 
John Reimer 
John Rodriquez 
Bill Scott 

Geoff Scott 


Bill Vankoughnet - 
Michael Wilson — 


| Bill Winegard 


Neil Young 



































$25,540 
20 | 66,721 
21 | 45,825 
15 | 45,825 
13 | 44,359 
8 | 24,440 
8 | 25,906 
8 | 29,206 
24 | 53,768 
12 | 39,593 
8 | 24,440 
8 | 24,440 








36,660 


24,440 | Ni 


8 | 24440 | 24,440 | 





me! | 1,286,876. 
2,847,060 
17 | 1,740,700 
| 1,259,125 
578,189 
| 1,101,163. 
WA | 1,053,778 
1 | 1,070,617 
| 921,469 
| 2,022,908 



























6 $1,639,214 
|| 527,381 
| 4,991,711. 


898,106 



















20 | 60,733 | 8g | 2,608,659. 
13} 41,181 | NA | 807,090 
8 | 24544 | NA | 434,748 
9 | 27,494 9 | 710,455 
24 | 47,536 1,228,348 
13} 40,693 511,832 
20 | 49,858 | N/A | 883,135 
30 | 73,809 | N/A | 1,592,695 
18 | 45,825 | SNF 576,382 _ 
11} 33,605 | | 370,549 
8 | 24,440 631,539 
8 | 38,371 , 1,350,415 
27 | 47,291 an 926,837 
8 | 24,440 | 578,189 
8 | 26395 | 741,235 
20 | 64,888 69 | 2,787,128 
22 | 56,090 | 1,837,275 
20 | 50,224 | 216,470 
8 | 24,440. 1,486,935. 
13.| 54,379 3 | 2,050,268 
19 | 40,726 | 1,334,014. 
10 | 32,016 | 66,559 | 2,054,859 
9 | 27,494 | 30,812 | 772,097 
8 | 24,440 ‘| 2,451,278 
8 | 34216 | Bm 809,465 
8 | 24,440 | 24440 | 578,189 
13.| 50,957 | 71,702 | 2,052,980 
8 | 43,014 | 54,898 | 1,513,819. 
13} 44,359 | 53,919 | 1,453,016 
20 | 45,825 | N/A | 373,107 
8 | 25,906 | 68,736 | 2,144,250 
8 | 24440 | 71,493 | 2,229,034 
14 | 42,244 | 48,903 | 1,283,648 
8 | 25,016 | 38,808 | 1,143,245 
8 | 29,084 | 32,065 | 816,748 
9 | 27,495 | 33,420 | 900,622 
16 | 45,825 | 55,701 | 1,501,036 
27 | 47,291 | N/A | 261,311 
14| 43,748 | 55,835 | 1,539,651 
13 | 39,715 : 927,590. 
13 | 60,611 
> ees. SITET. 
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Golden handshake for retiring MPs 


With a federal election 
looming on the horizon, a 
number of MPs have indi- 
cated they would not be seek- 
ing re-election. While 
leaving your job can be a 
somewhat traumatic experi- 
ence for the average Cana- 
dian, our federal politicians 
have found a unique way to 
cushion the blow for them- 
selves. MPs who have served 
at least six years are eligible 
to receive a pension for the 
rest of their life. The pension 
starts immediately, no matter 
how young they are. In fact, 
many have suggested that 
federal politicians are set for 
life after having served only 
a few years in public office. 

So, for example, when 
Conservative House Leader 
Harvie Andre retires this fall, 
he will be receiving a 





monthly cheque of more than 
$5,000 just for having been 
an MP. And when he turns 
60, his income could rise to 


almost $8,000. (All pensions | 
after the age of 60 are fully | 


indexed for inflation.) 

Joe Clark will enter his 
post-political life with a com- 
fortable income of $6,500 per 
month, and his cheque could 
jump to over $9,000 per 
month when he turns 60. 
That is more than Prime Min- 
ister Mulroney, who will re- 
ceive only $2,500 per month 
when he leaves. This could 
rise to a "modest" $3,300 per 
month when he turns 60. 

However, don’t feel too 
sorry for our Prime Minister. 
When he turns 65, he will 
also receive a pension re- 


served for former Prime Min- 


isters equal to 2/3 of the 





salary being paid to the Prime 


Minister of the time, and he | 
will receive that pension for | 


the rest of his life. (Neither 
Joe Clark nor John Turner 
served as Prime Minister 
long enough to qualify for 
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this pension.) 

John Turner will be leav- 
ing politics with a pension of 
almost $7,000 per month. 
Nova Scotia Liberal MP 
Coline Campbell is leaving 
politics with a monthly in- 


John Turner in1974 - today he ’s eligible for a pension of 
$7,000 per month 








come of over $3,000, and 
when she turns 60, her 
cheques could rise to $4,500. 
And Ontario Liberal MP Bob 
Kaplan will be eligible for a 
monthly income of more than 
$4,500, which could rise to 
$5,500 at age 60. 

B.C. NDP MP Lyle Kris- 
tiansen’s cheques will be 
more modest. He’ll be eligi- 
ble for an immediate income 
of about $2,000/month. That 
could rise to about 
$2,800/month when he turns 
60. His colleague, B.C. NDP 
MP Jim Fulton, will be able 
to live comfortably on the 
$3,300/month income he re- 
ceives from the pension plan 
after he retires at the next 
election, but he can look for- 
ward to an increase when he 
turns 60 that could be over 
$7,600/month. 





Overview of the MPs’ pension plan 


1. Only six years 

An MP only has to serve a 
minimum of six years to start 
receiving his pension imme- 


MP Joe Clark is eligible for a 
pension of approximately 
$78,330 which could increase 
to $110,218 at age 60 because 
of indexation. 








diately upon retirement. 


2. Compensation 


MPs are entitled to 5% of 


If MP Lorne Nystrom had re- 
tired late last year he would be 
eligible for a pension of 
$48,391 that could escalate to 
$95,811 at age 60 through the 
magic of indexation. 











Prescription for 


reform 


If MPs truly want to repre- 
sent their constituents, they 
should start by practicing this 
simple credo: You only get 
what you pay for. Some have 
suggested that a reform of the 
MP pension plan would in- 
volve changes in three cru- 
cial areas: 

1.Benefits would be avail- 
able at the age of 65, with 
reduced benefits available if 
the beneficiary wishes to 
draw the pension as early as 
age 60. 

2.The pension fund would 
be self-supporting. All pay- 
ea ee would 


be tied to the growth in the 
worth of their contributions. 
If contributions need to be in- 
creased to meet this test, 
either the benefits would be 
scaled back or MPs alone 
would increase the amount of 
their contributions. 
3.Taxpayers would not be 
on the hook for any contribu- 
tion that is higher than the 


normal contribution level for | 


employers in other Canadian 
pension plans. 

Most would consider this 
an essential component, in 
federal politicians regaining 
the public’s lost trust. 








| their sessional indemnity | 


(average of six best years) 
for every year served to a 
maximum of 75% of their 
six year average. 


The average sessional al- 
lowance for the past six 
years is $61,100. An MP re- 
tiring after 8 years of serv- 
ice would receive a pension 
equal to 40% (8 X 5%) of 
$61,100 or $24,440. 


3. Additional 
pensions 


In addition to this, MPs can 
also collect a pension on 





any additional salaries they 
have earned as Cabinet 
Minister, Legislative Secre- 
tary, etc. 


4. No age 
restriction 


There is no age restriction 
as to when an MP can start 
receiving their pension. 


5. Only contribute 
11% 


MPs still only contribute 
11% of salaries and indem- 
nities, though the new plan 
breaks up the amount they 





contribute into the two 
plans. 


6. Indexation 

MPs who retire before age 
60 get an immediate infla- 
tion adjustment catch-up 
when they reach age 60. 
This could conceivably 
double or even triple their 
yearly pension. 


7. Double dipping 
When they retire, MPs are 
allowed to take government 
appointments and jobs (ex- 
cept Senator) and still col- 
lect their pension. 





No wonder the country’s 


broke 


Liberal MP Don Boudria is 
one politician who isn’t 
afraid to defend the MPs’ 
pension plan. 

When he retires, Boudria 
will be eligible for something 
most Canadians only dream 
of - an income for life, with- 
out ever having to work for it 
again. Even though he is 
only 44 this year, he is al- 
ready eligible for pension 
benefits of more than $2,000 
per month, and each year he 
serves, this amount increases. 
And yes, he is planning to run 
again. 

How does he defend _ this 
very generous pension plan? 
Boudria told The Hill Times 
"The pension plan is cer- 


tainly @ attractive, but 





I’m paying $7,000 per year in 
contributions." 

Of course, because MPs 
draw their pension immedi- 
ately after retirement, if 
Boudria retired he could col- 
lect as much as $1.7 million 
in total pension benefits by 
age 75. To this point, he has 
only contributed approxi- 
mately $63,000 to the plan. 
Even when you throw in the 
government’s matching con- 
tribution, this doesn’t come 
close to paying the benefits 
he can expect to receive. 

If politicians think that 
their modest contributions 
actually pay for their exces- 
sive level of benefits, it’s lit- 


tle wonder Canada is in the- 


financial mess it’s in. 


If Don Boudria had retired last 
year, by age 75 he could con- 
ceivably collect lifetime pen- 
sion benefits of $1.7 million 

contributed 





about $63,046 


